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Executive Summary 
The week that began June 2, 2026 delivered the sharpest crypto selloff since the October Black Friday crash, driven not by 
macro shock but by crypto-specific demand exhaustion and a rare single-event spark. Bitcoin broke below $70,000 on 
Tuesday and continued to slide through Wednesday and Thursday, touching a low near $61,000 intraday on June 4 before 
finding partial support. The proximate cause was Strategy’s first Bitcoin sale in nearly four years—a symbolic 32-coin 
divestiture between May 26 and 31—landing into a market already stretched by over-leveraged long positioning, ten 
consecutive sessions of ETF outflows totaling nearly $3 billion, and aggressive whale liquidations. CryptoQuant’s Julio 
Moreno noted that the selloff was fundamentally demand-driven, with Bitcoin demand contracting at roughly 232,000 BTC 
per month, and pointed out that U.S. equities sat at all-time highs simultaneously, divorcing the move from macro. 

Anthropic closed what may be the largest private technology financing in history. The Series H round came in at $65 billion, 
raising the company’s valuation to $965 billion and surpassing OpenAI, which had closed a $122 billion round at an $840 
billion valuation earlier this year. Simultaneous with the close, Anthropic filed confidentially for a public listing, announced a 
$47 billion revenue run rate, and released Claude Opus 4.8. The ECB followed the Bank of England in issuing a direct 
Mythos-specific warning to European lenders, citing a presentation at a supervisory meeting from a U.S. bank with Mythos 
access that European peers lack. The week’s macro backdrop was equities near highs, oil firming on Middle East tension, 
and the GENIUS Act rulemaking deadline of July 18 now inside six weeks. 

 

1. Top Crypto AI Scams Being Reported 
North Korean attribution and the deepfake hiring vector remain the dominant loss narrative, with AI tooling now 
structural. The TRM Labs dataset attributing roughly 76 percent of 2026 year-to-date crypto hack losses to North Korean 
actors, roughly $577 million across the Drift Protocol and KelpDAO compromises, remained the canonical reference through 
the week. As the leveraged selloff wiped out $1.8 billion in positions on June 3, the compliance read intensified: stressed 
markets historically amplify social engineering volume as scammers target distressed holders with recovery-room and 
urgent-exit schemes. Bank and exchange compliance teams with previously victimized customers in their books should 
expect elevated inbound fraud attempts on those accounts through the balance of June. 

The Bitcoin demand collapse opens a new recovery-room scam window. The combination of extreme-fear sentiment 
signals, the lowest Bitcoin demand metrics since April, and over $1.8 billion in liquidations on June 3 creates a fresh cohort 
of loss-motivated targets. Recovery-room fraud—AI-generated personas posing as regulators or recovery firms, using 
deepfake video to demand upfront fees—historically spikes in the 30 to 60 days following a major liquidation event. For 
centralized exchanges, the risk posture is to flag accounts that suffered margin calls or liquidation events this week and 
apply elevated outbound transfer friction for the next 90 days. 

Approval-phishing and celebrity-impersonation templates continue to iterate. Deepfake livestream giveaway scams 
cloning prominent figures including Elon Musk and exchange CEOs remain the highest-conversion template, with single 
events documented extracting more than $5 million in under 20 minutes. The broader crypto AI scam architecture—
approval-phishing using AI-personalized lures to secure wallet permissions, followed by recovery-room re-targeting of 
victims—is unchanged and benefits directly from the emotional volatility generated by this week’s selloff. 

Further reading: 

• TRM Labs (2026): North Korea Stole 76% of All Crypto Hack Value in 2026 With Just Two Attacks 

• BeinCrypto (June 3, 2026): It Was All There: High Leverage and a Rare BTC Sale Behind the June Crypto Crash 

• Santiment Intelligence (June 2–3, 2026): Extreme Fear Signals and Whale Dump Analysis 

• CoinDesk (June 2, 2026): XRP Falls 4% Below $1.30 as Bitcoin-Led Market Weakness Pulls Down Majors 

 

2. Banking and Financial Institutions 
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ECB escalates the Mythos-specific warning to European lenders—the firmest supervisory language yet from a major 
central bank. The ECB’s outgoing Vice President Luis de Guindos told euro zone banks this week that AI-powered 
cyberattacks are becoming “structural,” urging pervasive investment across large and small lenders alike. The sharpest 
detail was operational: a U.S. bank presented at a recent supervisory meeting with a demonstration of Anthropic’s Mythos 
model, which European peers do not have equivalent access to. De Guindos framed the resulting asymmetry as a near-term 
supervisory concern, not a future risk. For European bank CISOs and CIOs, the practical step is to benchmark current 
defensive capability against a Mythos-class adversary through red team exercises, even absent direct model access, before 
the next ECB supervisory review cycle. 

Corporate Insight’s June 2 study quantifies the AI trust gap in consumer financial services. Corporate Insight’s AI in 
Financial Services Today report, released June 2, drawing on a February 2026 survey of more than 2,000 U.S. adults, found 
that while 74 percent of respondents have used AI and nearly a third use it multiple times per day, a plurality—43 
percent—are more concerned than excited about AI’s expanding role in society. For retail banks and wealth managers 
building AI-facing customer features, this trust gap is the operationally relevant finding: adoption rate does not equal 
comfort with AI-driven financial decisions, and the customer experience design question is not adoption but trust 
scaffolding. 

Nvidia’s 2026 AI-in-financial-services data reframes the deployment constraint. Nvidia’s 2026 State of AI in Financial 
Services report found 65 percent of financial institutions already use AI, with nearly 90 percent deploying or assessing it. 
The binding constraint, per Nvidia’s analysis, is not adoption but the fragmentation created by too many disconnected AI 
systems. The proposed architecture—a single model trained across all transaction data, applied across use cases—mirrors 
the consolidation posture that multiple bank CDOs have been building toward. For CIOs, the report’s framing that AI sprawl 
is now the primary obstacle aligns directly with the governance-before-agentics argument that the Databricks and 
Cambridge CCAF reports have been advancing. 

Experian launches its Agent Operating System, bringing agentic AI to the lending lifecycle. Experian announced on June 2 
the launch of its Agent Operating System (AOS), a trusted agentic AI layer within its Ascend Platform designed to help 
financial services organizations safely scale agentic AI across the lending lifecycle. ServiceNow is the first partner to 
integrate. Experian’s own survey found that 55 percent of consumers say they would allow an AI agent to make an 
autonomous purchase on their behalf, a figure that, paired with the Corporate Insight trust gap data, suggests that 
consumer comfort with agentic AI is conditional on context—higher for low-stakes transactions and far lower for financial 
decisions. For banks evaluating agentic deployment timelines, the Experian-ServiceNow integration is the clearest current 
template for a governed, partnership-model approach. 

Further reading: 

• Corporate Insight (June 2, 2026): AI in Financial Services Today: The Opportunity, the Risk and the Emerging Reality 

• Technology.org (May 28, 2026): ECB Warns Banks on AI Cybersecurity Risk 

• BlackFin Tech Weekly (June 2, 2026): ECB AI Cybersecurity Warning, Riverty Bank Launch 

• Experian (June 2, 2026): Experian Brings Trusted Agentic AI to Financial Services with Launch of Agent Operating 
System 

• PYMNTS / Nvidia (June 2026): Banks and Fintechs Are Sitting on the Most Powerful AI Dataset in Finance 

 

3. Payments, Stablecoins, and Agentic Commerce 
GENIUS Act rulemaking deadline of July 18 is now the single most important near-term regulatory date. The GENIUS Act 
directs federal and state regulators to issue additional regulations on issuer licensing, capital requirements, custody 
standards, and AML provisions by July 18, 2026. The June 9 GENIUS Act AML and sanctions rulemaking comment deadline 
passed this week, and the regulatory build-out is now in its final pre-deadline stretch. The ongoing OCC-vs.-industry fight 
over whether stablecoin yield arrangements between issuers and platforms constitute prohibited interest payments 
remains the live structural dispute. Circle’s arrangement with Coinbase is the reference test case, and the OCC’s February 
proposed rule was read by industry as making compliant rewards programs materially more difficult. The July 18 deadline, 
not August recess, is now the operational clock for stablecoin treasury planning. 

CFTC clears Coinbase to offer global crypto perpetual futures via Deribit connection, a market structure milestone. The 
CFTC issued a no-action letter on May 29 clearing Coinbase to connect American customers directly to Deribit, the offshore 
crypto options platform Coinbase acquired for $2.9 billion, making Coinbase the first U.S.-regulated exchange granted 
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access to the offshore perpetual futures market. Perpetual futures operate as highly leveraged derivatives with no 
expiration date. The approval does not yet carry the weight of formal rulemaking, and CFTC Chair Michael Selig has framed 
domesticating perpetual futures as a priority innovation-policy agenda item. For bank trading desks and prime brokerage 
teams, the practical implication is that the U.S. crypto derivatives market is widening structurally, and the leverage risk 
embedded in perpetual futures—illustrated this week by $1.8 billion in liquidations—will require updated counterparty risk 
frameworks. 

Binance expands traditional finance bridge with fractional equities access. Binance announced this week that its new 
traditional finance service will allow retail investors to purchase fractional slices of over 7,000 U.S. equities and ETFs for as 
little as $5, directly within the Binance platform. The move accelerates the blurring of the boundary between crypto 
exchanges and traditional brokerage, a pattern that carries both competitive and compliance implications for regulated 
financial institutions. For broker-dealers and wealth platforms, the Binance fractional-equity offering is the most direct 
competitive pressure yet on the retail investment account. 

Experian’s Agent Operating System and KBank’s JP Morgan blockchain rail mark the week’s agentic and infrastructure 
advances. Alongside the Experian AOS launch, FinTech Futures reported that KBank has partnered with Ant International to 
build a blockchain USD rail in Thailand using JP Morgan’s Kinexys blockchain architecture for 24/7 cross-border USD 
transactions and regional liquidity management. Together, the Experian and KBank announcements mark the two active 
ends of the agentic-and-stablecoin infrastructure build: enterprise agentic decisioning layers on the U.S. side and 
interoperable blockchain payment rails in Asia. 

Further reading: 

• CoinDesk (May 28–29, 2026): U.S. CFTC Opens Crypto Perp Door With First Approval at Regulated Firm 

• Investing News (June 1, 2026): CFTC Clears Coinbase to Offer Global Crypto Perpetual Futures 

• Federal Register (April 10, 2026): GENIUS Act AML and Sanctions Compliance Requirements, Comment Period 
Through June 9 

• DL News (April 2, 2026): Key Dates for US Crypto Regulation in 2026—GENIUS Act July 18 Deadline 

• FinTech Futures (June 2026): KBank Partners Ant International to Build Blockchain USD Rail in Thailand 

 

4. AI Infrastructure for Finance 
Anthropic closes $65 billion Series H at a $965 billion valuation, surpassing OpenAI and filing confidentially for IPO. 
Anthropic announced on May 28 the close of a $65 billion Series H funding round at a $965 billion post-money valuation, 
led by Altimeter Capital, Dragoneer, Greenoaks, and Sequoia Capital, with Capital Group, Coatue, D1 Capital Partners, GIC, 
Iconiq Capital, and XN co-leading. The round included $15 billion of previously committed investments from hyperscalers, 
including $5 billion from Amazon. Anthropic simultaneously reported a $47 billion annualized revenue run rate, up from a 
$30 billion run rate earlier in the year. On June 1, Anthropic filed confidentially for a public listing, potentially leapfrogging 
OpenAI in the race toward a Wall Street debut as soon as this fall. For CIO and corporate-development teams, the 
comparable-company analysis embedded in every 2026 financial services AI strategic plan needs to be rebuilt against a 
post-close comparable set that is structurally different from the one used during planning season. 

Claude Opus 4.8 released alongside the Series H announcement, with Mythos broader rollout reportedly planned. 
Anthropic released Claude Opus 4.8 on the same day as the Series H announcement, with improved capabilities in agentic 
tasks, advanced coding, and a stated focus on honesty and self-correction. TechCrunch reported that Anthropic is also 
planning a broader launch of models on par with its Mythos cybersecurity model, which has only been released in limited 
fashion due to safety concerns. For bank technology procurement teams, the Opus 4.8 release resets the capability baseline 
for enterprise AI contracting, and the planned Mythos-class broader release is the development that will most directly 
affect AI cybersecurity procurement in the back half of 2026. 

Anthropic’s IPO filing reframes the AI cost-of-capital input for the entire financial services sector. Anthropic’s confidential 
filing at a $965 billion valuation, ahead of OpenAI, establishes a new top-of-market comparable. OpenAI’s most recent 
funding, a $122 billion round at an $840 billion valuation, is now second on the leaderboard. For financial services firms 
using AI vendor cost-of-capital inputs in their build-vs.-buy-vs.-partner analyses, the post-IPO Anthropic multiple will 
become the de facto benchmark, and the forward-deployed-engineer market is about to tighten further as both firms scale 
into public company operating modes. 
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KPMG’s agentic AI ROI data and the Experian AOS launch anchor the enterprise deployment economic case. KPMG’s 
published estimates that agentic AI will lead to $3 trillion in corporate productivity and a 5.4 percent EBITDA improvement 
annually, with an average 2.3x return on agentic AI investments within 13 months, circulated this week alongside the 
Experian AOS announcement. For CFOs structuring board-level AI investment cases, the KPMG productivity figure and the 
Experian AOS governance model together constitute the current best-available economic and operational framework for 
agentic financial services deployment. 

Further reading: 

• TechCrunch (May 28, 2026): Anthropic Raises $65 Billion, Nears $1T Valuation Ahead of IPO 

• Fortune (June 1, 2026): Anthropic Confidentially Files for IPO After Raising $65 Billion at $965 Billion Valuation 

• Crunchbase (June 2, 2026): Anthropic Nears $1T Valuation and Leapfrogs OpenAI on Unicorn Board With $65B 
Funding Round 

• CNBC (May 28, 2026): Anthropic Tops OpenAI as Most Valuable AI Startup, Nears $1 Trillion Valuation 

• Neurons Lab (March 2026): Agentic AI in Financial Services 2026—KPMG ROI Data 

 

5. AI Research in Fintech 
Cambridge CCAF 2026 Global AI in Financial Services Report confirms fintechs lead incumbents by 17 points on advanced 
AI adoption. The Cambridge Centre for Alternative Finance’s 2026 Global AI in Financial Services Report found that 81 
percent of surveyed financial services firms are adopting AI at some level, with 40 percent reporting advanced AI adoption 
at the Scaling or Transforming stages—more than double the 20 percent of regulators at equivalent stages. Fintechs lead 
incumbents 47 percent to 30 percent in advanced AI adoption, and reach the Transforming stage at 19 percent versus 6 
percent for incumbents. Only 14 percent of industry respondents currently see AI as transformational to organizational 
strategy, signaling what the report calls a significant execution and business integration gap. For bank CDOs, the CCAF 
framing—that workforce preparedness and AI investment levels are the key differentiators—is the most policy-actionable 
finding. 

London Foundation for Banking and Finance and Institute and Faculty of Actuaries publish new AI risk framework for 
financial services. The LFBF and IFoA released a new framework this week for understanding AI risks in financial services, 
adding to the growing body of risk-taxonomy work that includes the U.S. Treasury’s February 2026 Financial Services AI Risk 
Management Framework. For bank risk officers, the convergence of multiple AI risk frameworks from credible actuarial and 
banking education bodies is both a signal that taxonomy is stabilizing and a practical resource for updating board-level AI 
risk appetite statements ahead of the next supervisory examination cycle. 

CryptoQuant’s demand-contraction analysis provides the clearest on-chain explanation for the June selloff. CryptoQuant 
head of research Julio Moreno’s published analysis showing Bitcoin demand contracting at roughly 232,000 BTC per month, 
with the futures leverage ratio reaching October-crash levels before the drop, is the most operationally specific on-chain 
research of the week. The divergence between Bitcoin’s decline and U.S. equity all-time highs—directly countering the 
high-beta Nasdaq narrative—is the finding that most directly affects how bank treasury and risk teams should model crypto 
correlation assumptions going forward. 

Further reading: 

• Cambridge CCAF / Cambridge Judge Business School (May 2026): 2026 Global AI in Financial Services Report 

• Insurance Edge (June 2, 2026): New Report From LFBF and IFoA Looks at AI Risks Across Financial Sector 

• U.S. Treasury (February 19, 2026): Financial Services AI Risk Management Framework and Shared AI Lexicon 

• CryptoQuant / Julio Moreno (June 2, 2026): Bitcoin Demand Contraction Analysis 

• Databricks (2026): 8 AI and Data Trends Shaping Financial Services in 2026 

 

6. Fraud, Security, and Identity 
ECB’s Mythos warning lands as the clearest cross-institutional AI cyber escalation of 2026 so far. The ECB’s Luis de 
Guindos this week joined the Bank of England, FCA, HM Treasury, BaFin, and the OCC in issuing direct supervisory guidance 
on frontier-AI cyber risk. The operationally new element is the intra-supervisory session demonstration by a U.S. bank with 
Mythos access, establishing for European regulators that the asymmetric access gap is real and current. De Guindos framed 
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cybersecurity investment as structural and pervasive, not episodic. BlackFin Tech Weekly reported that the ECB meeting 
discussion centered on how Mythos-class large language models are triggering global regulatory warnings over risks to 
financial infrastructure. For bank CISOs, the practical output from this week is that the European supervisory community 
now treats Mythos-class adversaries as a near-term operational threat, and examination-ready documentation of 
mitigations should be prepared ahead of the next review cycle. 

The June 3 leverage cascade illustrates the fraud and operational risk embedded in perpetual futures access. The $1.8 
billion in liquidations on June 3, driven by a futures leverage ratio at October-crash levels, illustrates that the CFTC’s 
approval of Coinbase’s perpetual futures access carries both market and fraud risk implications. Perpetual futures with no 
expiration date and high leverage create concentrated positions that, when unwound at scale, produce the kind of 
cascading liquidation that generates both genuine customer distress and an elevated fraud surface. For exchange 
compliance and risk teams, the new U.S. perpetual futures approval should trigger a review of margin call and liquidation 
communication workflows to identify social engineering entry points that distressed customers may be exposed to in the 
first 24 to 48 hours following a cascade event. 

Geordie AI’s Series A and the Fonoa tax-OS round mark the week’s AI security and compliance infrastructure funding. 
BlackFin Tech Weekly’s June 2 European funding recap highlighted Geordie AI, a UK-based AI agent security and governance 
platform, raising €26.4 million in a Series A led by Balderton Capital, and Fonoa, a UK-based AI tax operating system for 
global businesses, raising €96.8 million in a Series C led by Headline. Fonoa also acquired PwC’s tax platform Edge. 
Together, these rounds mark AI agent security and AI-driven tax compliance as the two most actively funded European 
RegTech categories in the current cycle. For bank procurement teams evaluating AI governance tooling, the Geordie AI 
architecture—focused on securing and governing AI agent behavior—is the category most directly relevant to agentic 
deployment risk management. 

Further reading: 

• BlackFin Tech Weekly (June 2, 2026): ECB AI Cybersecurity Warning; Geordie AI and Fonoa Funding 

• Technology.org (May 28, 2026): ECB Warns Banks on AI Cybersecurity Risk 

• BeinCrypto (June 3, 2026): It Was All There: High Leverage and a Rare BTC Sale Behind the June Crypto Crash 

• CoinDesk (May 28–29, 2026): CFTC Opens Crypto Perp Door 

• Bank of England / FCA (May 15, 2026): Joint Statement on Frontier AI Models and Cyber Resilience 

 

7. Crypto Price and Market Update 
Bitcoin suffered its worst weekly decline since October, dropping nearly 15 percent from the prior week’s close on 
demand exhaustion and a leverage unwind. Bitcoin opened the week near $73,500 on June 1, broke below $70,000 on 
June 2, and continued lower through June 3 and 4, touching an intraday low near $61,000 on June 4 as Asian equity 
markets also declined. The CryptoQuant analysis attributes the move entirely to demand conditions, with Bitcoin demand 
contracting at 232,000 BTC per month, rather than to macro factors—U.S. equities sat at record highs through the same 
sessions. The proximate spark was Strategy’s 32-coin sale between May 26 and 31, its first Bitcoin divestiture in nearly four 
years, which landed into an over-leveraged market with Bitcoin’s futures leverage ratio at 2.63 percent, the highest since 
October 6, 2025, days before that crash. The result was $1.8 billion in liquidations on June 3 and a total market cap decline 
of roughly $50 billion across the crypto complex. 

 

Date (2026) BTC open BTC vs 
prior 

ETH open ETH vs 
prior 

Session context 

Mon, June 1 ~$73,568 -0.3% ~$2,004 -0.8% Post-holiday; BTC fell to $71,400 intraday; ETF 
outflows 10th straight session 

Tue, June 2 ~$69,390 -5.7% ~$2,004 flat Breaks $70K; $455M long liquidations; Strategy 
BTC sale fears; sentiment 'Extreme Fear' 

Wed, June 3 ~$66,668 -3.9% ~$1,857 -7.3% $1.8B total liquidations; leverage ratio at Oct-
crash levels; BTC briefly below $66K 
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Thu, June 4 ~$62,000 ~-7% ~$1,720 ~-7% Asian markets down; BTC touches ~$61K intraday; 
near $60K support level in focus 

Week (1 to 
4) 

-16% est.  -14% est.  Demand-driven selloff; $1.8B liquidations; equities 
at ATHs; BTC ~52% below Oct ATH 

Opening prices, U.S. Eastern Time, per Yahoo Finance and Fortune daily quotes. Intraday values and percentages are approximate. June 4 
data based on early session reporting. 

 

Ethereum fell below $1,900 and approached $1,700 territory, with Solana and XRP tracking the broad decline. Ethereum 
opened the week near $2,004 and fell to approximately $1,857 by June 3, with June 4 trading in the $1,700 range as the 
liquidation cascade continued. Solana tracked the decline from approximately $80.74 on June 1 to $68.26 on June 4, a 
roughly 15 percent drop on the week. XRP fell from $1.29 through the week, breaking below $1.30 and approaching $1.20 
levels flagged by analysts as the next key support. Notably, Solana spot ETFs saw $80 million in net inflows in May led by 
Bitwise and Fidelity, the best monthly result for Solana ETFs in 2026, even as Bitcoin and Ethereum ETFs bled, though that 
inflow trend paused with the broader selloff this week. 

 

Asset Price, June 4 est. Trend on 
week 

Note 

Bitcoin (BTC) ~$61,000-65,000 Down 
sharply 

Demand-driven; leverage unwind; ~52% below Oct 2025 ATH 

Ethereum 
(ETH) 

~$1,700-1,860 Down 
sharply 

Below $2,000 handle; approaching $1,700 zone 

XRP ~$1.20-1.28 Down Below $1.30 support; ETF inflows in May but price weak 

Solana (SOL) ~$68 Down Down from ~$81; Alpenglow consensus upgrade on track for later 
2026 

USDT / USDC ~$1.00 Flat Pegs held through the volatility 

Approximate levels as of June 4, 2026, per Yahoo Finance, Fortune, OKX, and CoinDesk. Directional labels describe the June 1 to June 4 
window. 

 

Six factors identified by analysts as the specific drivers of the June selloff. Crypto analyst Lark Davis identified six 
concurrent factors: ETF outflows across ten consecutive sessions; Strategy’s rare Bitcoin divestiture; Mt. Gox distributions 
applying residual supply pressure; a technical breakdown at key chart levels; possible capital rotation toward AI stocks, 
which sat at all-time highs while crypto sold off; and the influence of the four-year market cycle. The divergence between AI 
stock performance and crypto performance this week is the analytically significant structural signal: if capital is rotating 
from crypto to AI equity, the correlation framework embedded in institutional treasury allocation models needs to account 
for a new substitution dynamic. 

Further reading: 

• Yahoo Finance (June 1–4, 2026): Bitcoin and Ethereum Prices Today 

• Fortune (June 2–3, 2026): Current Price of Bitcoin and Ethereum 

• BeinCrypto (June 3, 2026): It Was All There: High Leverage and a Rare BTC Sale Behind the June Crypto Crash 

• Yahoo Finance / Lark Davis (June 2, 2026): Bitcoin Crashes Below $68K, Triggering $1.23B Crypto Liquidations 

• OKX (June 4, 2026): Solana Price Today 

• CoinDesk (June 2, 2026): XRP Falls 4% Below $1.30 

 

8. Funding, Mergers, and Market Signals 
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Anthropic’s $65 billion Series H and confidential IPO filing are the defining capital-markets events of the first half of 2026. 
The close of Anthropic’s Series H at $965 billion, surpassing OpenAI’s $852 billion valuation, and the confidential IPO filing 
reported on June 1 mark the most significant private AI capital event since OpenAI’s $122 billion round in February. 
Anthropic has raised approximately $132 billion across 18 funding rounds in total. Strategic infrastructure partners in the 
Series H include Micron, Samsung, and SK Hynix, signaling that compute scaling is now a co-investment priority for chip 
suppliers, not just hyperscalers. For financial services firms with AI vendor concentration in Anthropic or OpenAI, the pre-
IPO filing window is the appropriate moment to revisit contractual terms, especially around model availability, pricing 
escalators, and data-handling provisions, before public-company governance structures change the negotiating dynamic. 

European fintech funding concentrated in AI tax compliance, AI agent security, and cybersecurity. BlackFin Tech Weekly’s 
June 2 European recap counted nine deals totaling €168.4 million, led by Fonoa’s €96.8 million Series C (AI tax OS, acquired 
PwC’s Edge platform), Geordie AI’s €26.4 million Series A (AI agent security and governance), and MokN’s €13.2 million 
Series A (identity theft cybersecurity, backed by Google Ventures). The concentration of European capital into AI 
governance, AI tax compliance, and AI-adjacent cybersecurity reflects the regulatory pressure from the ECB, BaFin, and the 
UK supervisory cluster and anticipates the next two examination cycles. 

Riverty Bank’s ECB-licensed July 2026 launch and OpenPayd’s Nasdaq listing mark the week’s European banking structure 
news. BlackFin Tech Weekly reported that Riverty, Bertelsmann’s BNPL fintech, has secured a full EU CRR banking licence 
from the ECB and Luxembourg’s CSSF and will launch Riverty Bank in July 2026, upgrading from a PSD2 payment fintech to a 
credit institution. OpenPayd, separately, announced a Nasdaq listing expected to close in Q4 2026. Together, these moves 
continue the pattern of embedded-finance players formalizing into regulated bank structures, compressing the boundary 
between payments infrastructure and banking. 

Q1 2026 venture funding shattered records, with AI driving the surge. Crunchbase’s Q1 2026 analysis published this week 
found that startup investment reached $300 billion in Q1 2026, driven by the AI boom, marking the largest quarterly 
venture funding figure on record. For financial services corporate development teams, the Q1 record is the market context 
for the bidding tension at the Series C and D level that earlier data had flagged—the market for later-stage AI-native fintech 
companies is more competitive and more expensive than at any prior point in the investment cycle. 

Further reading: 

• Fortune (June 1, 2026): Anthropic Confidentially Files for IPO After Raising $65 Billion at $965 Billion Valuation 

• Crunchbase (June 2, 2026): Anthropic Nears $1T Valuation With $65B Funding Round; Q1 2026 Shatters Venture 
Funding Records 

• BlackFin Tech Weekly (June 2, 2026): Fonoa, Geordie AI, MokN Funding; Riverty Bank ECB Licence 

• FinTech Futures (June 2026): OpenPayd Nasdaq Listing Q4 2026 

 

9. Regulation, Governance, and Policy 
GENIUS Act rulemaking deadline of July 18 supersedes August recess as the operative U.S. crypto policy clock. With the 
GENIUS Act AML and sanctions rulemaking comment period having closed June 9, the July 18 deadline for agencies to issue 
implementing regulations on issuer licensing, capital requirements, custody standards, and AML provisions is now the 
primary stablecoin policy date. Final rules are still expected late 2026 into 2027, but the July 18 regulatory package will 
define the structural operating parameters for compliant stablecoin issuers. For corporate treasurers and payments 
strategists, this deadline is the gate that separates planning from execution on stablecoin treasury infrastructure. 

CLARITY Act floor consideration is now the secondary U.S. crypto policy question, following GENIUS Act rulemaking. The 
Clarity Act’s merged Senate text and its need for 60 votes and reconciliation with the Agriculture Committee’s Digital 
Commodity Intermediaries Act remains on track for a floor window in June or July. The CFTC’s new perpetual futures no-
action letter for Coinbase, issued under the existing Commodity Exchange Act rather than through new legislation, 
illustrates that regulators are moving ahead of legislative completion. The bipartisan AI sandbox amendment in the Clarity 
Act remains a watch item for financial services AI teams, as it would create a formal regulatory safe harbor for AI product 
testing in crypto and adjacent markets. 

ECB, BaFin, BoE-FCA-HMT, and OCC now constitute a coherent four-jurisdiction AI cyber supervisory consensus. The ECB’s 
June 2 warning, citing a U.S. bank’s Mythos demonstration and calling cybersecurity investment “structural,” adds the ECB 
to the supervisory consensus established by the Bank of England–FCA–HM Treasury joint statement of May 15, BaFin’s 
parallel commentary, and the OCC’s Spring Semiannual Risk Perspective. For banks with operations across these 
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jurisdictions, the AI cyber supervisory framework is now effectively harmonized at the conceptual level, even absent formal 
coordination. The forthcoming joint OCC-Fed-FDIC AI RFI remains the most-watched U.S. supervisory paper of 2026. 

U.S. Treasury’s AI Lexicon and FS AI RMF from February remain the operative U.S. governance framework. The U.S. 
Treasury’s February 2026 release of a shared AI Lexicon and the Financial Services AI Risk Management Framework, issued 
in support of the President’s AI Action Plan, continues to anchor the U.S. domestic AI governance vocabulary for regulated 
financial institutions. For bank AI governance officers building board-level policy frameworks, Treasury’s FS AI RMF is the 
appropriate domestic reference alongside the international supervisory statements from the BoE cluster and the ECB. 

Further reading: 

• DL News (April 2, 2026): Key Dates for US Crypto Regulation in 2026—GENIUS Act July 18 Deadline 

• CoinDesk (May 29, 2026): U.S. CFTC Opens Crypto Perp Door With Approval of First Regulated Firm 

• U.S. Treasury (February 19, 2026): Financial Services AI Risk Management Framework 

• Bank of England / FCA (May 15, 2026): Joint Statement on Frontier AI Models and Cyber Resilience 

• Technology.org (May 28, 2026): ECB Warns Banks on AI Cybersecurity Risk 

 

Outlook: Watch Items for the Coming Week 
Five threads dominate the forward look. 

First, the Bitcoin demand picture is now the primary market driver. With Bitcoin having shed roughly 15 percent on the 
week and touching near $61,000 on June 4, the key question is whether demand stabilizes or continues to contract. 
CryptoQuant’s 232,000 BTC monthly demand contraction rate is the indicator to watch. A recovery above $70,000 
supported by ETF inflow reversal would be the clearest positive signal; a confirmed break below $60,000 would extend the 
institutional risk-off posture across the broader crypto complex and delay capital allocation decisions that had been 
conditioned on the Clarity Act passage catalyst. 

Second, Anthropic’s IPO process is now live. The confidential filing at $965 billion sets the S-1 process in motion, with a 
public listing potentially as soon as this fall. For financial services firms with Anthropic procurement or investment 
exposure, the pre-S-1 window is the time to revisit contractual terms and model concentration risk before the company’s 
governance obligations change. The $47 billion run rate and the Opus 4.8 release together define the financial and product 
baseline against which the IPO will be priced. 

Third, the GENIUS Act July 18 rulemaking deadline is now inside six weeks. The Treasury, FinCEN, OFAC, and OCC packages 
will define the structural operating parameters for stablecoin issuers, and the OCC’s contested yield-and-rewards 
interpretation is the live dispute that will either clarify or escalate through the remaining rulemaking process. For stablecoin 
issuers and corporate treasury teams, the next six weeks are the window for final comment and advocacy positioning. 

Fourth, the ECB’s Mythos-access asymmetry is now a formal supervisory data point in European banking. European bank 
CISOs should expect the asymmetry to be referenced in upcoming supervisory reviews, and the absence of a documented 
mitigation program will be read as a gap. Red team exercises against Mythos-class adversaries, using available proxy 
benchmarks, are the near-term operational response. 

Fifth, the crypto AI scam economy is positioned to harvest from the June liquidation cascade. The next 30 to 60 days should 
be treated as an elevated fraud-risk window for any customer account that suffered a liquidation event this week. 
Recovery-room, approval-phishing, and celebrity-impersonation templates will iterate rapidly against the distress narrative, 
and compliance teams at exchanges and banks should be briefed accordingly. 

The structural narrative of the week is the decoupling of crypto and equities: U.S. stocks reached all-time highs while 
Bitcoin shed 15 percent. If capital is rotating from crypto into AI equity—with the Anthropic IPO filing providing a direct 
public-market vehicle for AI exposure—the correlation assumptions embedded in institutional portfolio and treasury 
models need to be updated, not just monitored. 

 

Prepared by S. Andersen, CTI. Creative Technology and Innovation. Views are the author’s own and do not constitute legal, financial, or 
regulatory advice. 


